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7KDQN�\RX�DOO�IRU�DWWHQGLQJ�WKLV�$QQXDO�

*HQHUDO�0HHWLQJ�–�LW�LV�JRRG�WR�VHH�\RX�DOO�� 

2XU�ZRUNLQJ�EHHV�RQ�WKH�5LYXOHW�KDYH�FRQ�

WLQXHG��XVXDOO\�PRQWKO\��FRQFHQWUDWLQJ�LQ�

WKH�DUHD�DERYH�)LW]UR\�*DUGHQV��EXW�ZLWK�

VRPH�DWWHQWLRQ�WR�WKH�DUHD�LQ�WKH�3DUOLD�

PHQW�6WUHHW�5HVHUYH��:H�KDYH�QRZ�DVNHG�

WKH�&RXQFLO�IRU�KHOS�ZLWK�PDLQWDLQLQJ�

WKHVH�DUHDV��8QIRUWXQDWHO\�ZH�KDYH�D�YHU\�

VPDOO�JURXS�RI�UHJXODU�YROXQWHHUV��QRQH�RI�

ZKRP�DUH�JHWWLQJ�DQ\�\RXQJHU��1R�GRXEW�

WKRVH�RI�\RX�ZKR�OLYH�LQ�WKH�DUHD�ZLOO�KDYH�

HQMR\HG�WKH�LQFUHDVHG�DYDLODELOLW\�RI�WKH�

5LYXOHW��HVSHFLDOO\�IRU�FKLOGUHQ��3OHDVH�

FRQVLGHU�JLYLQJ�XS�D�FRXSOH�RI�KRXUV�HDFK�

PRQWK�WR�ZRUN�ZLWK�XV�RQ�WKLV���7RROV�DUH�

SURYLGHG��VR�\RX�MXVW�QHHG�WR�EULQJ�\RXU�

VHOYHV��,I�\RX�WKLQN�\RX�FDQ�KHOS�HYHU\�QRZ�

DQG�WKHQ��SOHDVH�SURYLGH�-XOLD�ZLWK�\RXU�

HPDLO�DGGUHVV�VR�VKH�FDQ�DGG�\RXU�QDPH�WR�

WKH�OLVW�RI�SHRSOH�WR�EH�LQIRUPHG�RI�RXU�

SODQV�HDFK�PRQWK� 

:H¶YH�FRQWLQXHG�RXU�PHPEHUVKLS�RI�

/DQGFDUH�7DVPDQLD��DQG�WKLV�RUJDQLVDWLRQ�

SURYLGHV�XV�ZLWK�D�JUDQW�ZKLFK�FRYHUV�LQ�

VXUDQFH�IRU�RXU�YROXQWHHUV��/DQGFDUH�7DV�

PDQLD�KDV�D�QHZ�HOHFWURQLF�QHZVOHWWHU�

ZKLFK�LV�IUHH�WR�DQ\RQH�ZKR�ZDQWV�WR�HQURO�

LQ�WKHLU�'LUW\�+DQGV�&OXE��0RUH�LQIRU�

PDWLRQ�DERXW�/DQGFDUH�7DVPDQLD�FDQ�EH�

IRXQG�DW�WKHLU�XSGDWHG�ZHEVLWH�DW�

KWWS���ZZZ�ODQGFDUHWDV�RUJ�DX�� 

2XU�7UHDVXUHU��%HWK�+DUQHWW��FRQWLQXHV�

DV�DQ�DFWLYH�SDUWLFLSDQW�LQ�WKH�&RXQFLO�RI�

+REDUW�&RPPXQLW\�$VVRFLDWLRQV� 

7KH�+REDUW�&LW\�&RXQFLO�FRQWLQXHV�WR�

VXSSRUW�RXU�DFWLYLWLHV��DQG�ZH�DUH�YHU\�

DSSUHFLDWLYH�RI�WKLV��:H�PHW�ZLWK�VWDII�RI�

WKH�3DUNV�DQG�&LW\�$PHQLW\�GHSDUWPHQW�

LQ�1RYHPEHU�������)HEUXDU\�������DQG�

-XO\������WR�GLVFXVV�YDULRXV�PDWWHUV��7KH�

FRQWDFW�ZLWK�WKHVH�VWDII�PHPEHUV�LV�YHU\�

YDOXDEOH�IRU�XV��DQG�ZH�WKDQN�WKHP�IRU�

WKHLU�WLPH��:H�DUH�DVVXUHG�WKDW�WKH�&RXQ�

FLO�LV�VWLOO�FRPPLWWHG�WR�WKH�6DQG\�%D\�

5LYXOHW�/LQHDU�3DUN��WKRXJK�FRPSOHWLRQ�

RI�SODQV�IRU�WKH�+REDUW�5LYXOHW�DQG�WKH�

1HZ�7RZQ�5LYXOHW�DUH�D�PDMRU�IRFXV�IRU�

WKH�&RXQFLO�DW�WKH�PRPHQW��$V�ODQG�EH�

FRPHV�DYDLODEOH��&RXQFLO�LV�SURFHHGLQJ�

ZLWK�WKH�QHFHVVDU\�DFTXLVLWLRQV�IRU�WKH�

IXWXUH�6DQG\�%D\�5LYXOHW�3DUN� 

2I�FRXUVH�WKH�IORRG�RI�0D\�WKLV�\HDU�KDG�

D�JUHDW�HIIHFW�RQ�WKH�&RXQFLO¶V�SODQV�IRU�

WKH�5LYXOHWV��DOO�RI�ZKLFK�UHTXLUH�XUJHQW�

UHKDELOLWDWLRQ��WKH�6DQG\�%D\�5LYXOHW�

VXIIHUHG�VRPH�GDPDJH�ZLWK�EDQN�HURVLRQ�

DQG�WUHH�GHEULV�FDXVLQJ�IORRGLQJ��EXW�ZH�

ZHUH�SOHDVHG�WR�QRWH�WKDW�PRVW�RI�RXU�

SODQWLQJV�VXUYLYHG�WKH�IORRG�HYHQW�ZHOO��

&20(�$1'�6((� 
6HH�ZKDW�KDV�EHHQ�DFKLHYHG���0HHW�ZLWK�RWKHUV�DQG 

�GLVFXVV�WKH�IXWXUH�RI�WKH�5LYXOHW���'RQ�.QRZOHU�ZLOO�EH�
SUHVHQW�WR�WDON�DERXW�ELUGV�DQG�ZLOGOLIH�LQ�WKH�DUHD���

3DUOLDPHQW�6WUHHW�5HVHUYH� 
����DP�6XQGD\���WK�0DUFK 

DQG�PDQ\�RI�WKHVH�SODQWLQJV�PD\�KDYH�

DFWXDOO\�SUHYHQWHG�JUHDWHU�GDPDJH�WR�

WKH�5LYXOHW� 

<RX�PD\�KDYH�QRWLFHG�WKDW�WKH�YHU\�

DWWUDFWLYH�VLJQDJH�QHDU�WKH�ILVK�ODGGHU�DW�

3DUOLDPHQW�6WUHHW�ZDV�LQVWDOOHG�VRPH�

PRQWKV�DJR��DQG�LW�LV�SOHDVLQJ�WR�QRWH�

WKH�QXPEHU�RI�SDVVHUV-E\�ZKR�VWRS�DQG�

UHDG�WKH�LQIRUPDWLRQ�RQ�WKLV�VLJQ��$Q�

RWKHU�VLJQ�DERXW�WKH�ILVK�RI�WKH�5LYXOHW�

LV�QHDU�WKH�0DULHYLOOH�(VSODQDGH�HQG�RI�

WKH�5LYXOHW��ZKHUH�ZH�SODQWHG�UHHGV�WR�

KHOS�WKH�ILVK�VSDZQLQJ�LQ�WKH�DUHD� 

7KH�DUHD�LQ�3DUOLDPHQW�5HVHUYH�WKDW�

VHUYHG�DV�D�VWRUDJH�DUHD�IRU�+&&�PD�

FKLQHU\�ZKLOH�WKH�VKRSSLQJ�FHQWUH�ZDV�

XSGDWHG�KDV�QRZ�EHHQ�UHKDELOLWDWHG��

WKRXJK�ZH�KRSH�WKDW�WKH�JUDVV�ZLOO�

VSUHDG�UDWKHU�PRUH�HQWKXVLDVWLFDOO\�LQ�

WKH�QH[W�IHZ�PRQWKV� 

:H�GR�QHHG�ILQDQFLDO�PHPEHUV��VR�

SOHDVH�VSUHDG�WKH�ZRUG�DERXW�RXU�5LYX�

OHW��DQG�HQFRXUDJH�\RXU�QHLJKERXUV�WR�

MRLQ�XV� 

 

    3DWV\�-RQHV 



 
 

:LWK�'RQ�.QRZOHU 

7KH�)ULHQGV�RI�6DQG\�%D\�5LYXOHW�DUH�NHHS�
LQJ�WKHLU�KRSHV�DOLYH�RI�RQH�GD\�EHLQJ�DEOH�WR�
ZDON�WKH�ZDWHUFRXUVH�RQ�D�QHZ�WUDLO�OLQNLQJ�
FLW\� DQG� PRXQWDLQ�� � $PLG� DOO� WKH� WDON� RI�
GHYHORSPHQW� LQ� +REDUW�� IURP� KLJKULVH�
EXLOGLQJV�WR�FDEOH�FDUV��WKH�RUJDQLVDWLRQ�KDV�
EHHQ�DGYDQFLQJ� WKH�FDVH� IRU� WKH�6DQG\�%D\�
5LYXOHW� /LQHDU� 3DUN� KRSLQJ� LW� KDV� QRW�
VOLSSHG�IURP�WKH�+REDUW�FRXQFLO¶V�UDGDU� 

$W�WKH�)ULHQGV¶�UHFHQW�DQQXDO�JHQHUDO�PHHW�
LQJ�� PHPEHUV� ZHUH� DVVXUHG� WKH� SODQ� ZDV�
VWLOO�RQ�WKH�FRXQFLO�DJHQGD���7KH�FRXQFLO�KDG�
EHHQ� DFTXLULQJ� ODQG� IRU� WKH� SURMHFW� RQ� WKH�
EDQNV�RI�WKH�ULYXOHW�DGMDFHQW�WR�:DWHUZRUNV�
5G�LQ�'\QQ\UQH�DQG�LQ�DQRWKHU�VLJQ�RI�SUR�
JUHVV��LQIRUPDWLRQ�SDQHOV�KDG�EHHQ�LQVWDOOHG�
DW�WZR�ORFDWLRQV�GHVFULELQJ�WKH�QDWLYH�ILVK�LQ�
WKH�ZDWHUFRXUVH�� �7KHVH� FDQ� EH� VHHQ� DW� WKH�
3DUOLDPHQW�6W�5HVHUYH�DQG�DORQJ�4XD\OH�6W�
LQ�%DWWHU\�3RLQW� 
7KH� )ULHQGV� RI� WKH� 6DQG\�%D\�5LYXOHW�ZDV�
HVWDEOLVKHG� ��� \HDUV� DJR� WR� GUDZ� DWWHQWLRQ�
WR� D� ORQJ� IRUJRWWHQ� DQG� VHFUHW� SDUW� RI� +R�
EDUW¶V� QDWXUDO� HQYLURQPHQW�� � 7KH� ULYXOHW�
PD\� EH� HQFDVHG� LQ� FRQFUHWH� RQ� LWV� ILQDO�
VWUHWFK� WKURXJK� 6DQG\� %D\� DQG� %DWWHU\�
3RLQW� WR� WKH� 'HUZHQW� DW� 0DULHYLOOH� (VSOD�
QDGH� EXW� DERYH� 3DUOLDPHQW� 6W� LW� IROORZV� D�
FRXUVH� IUDPHG�E\� ULYHULQH�YHJHWDWLRQ�� � ,W� LV�
ZLOG� DQG� XQWDPHG� LQ� WKH� VHFWLRQ� EHWZHHQ�
:DWHUZRUNV�5G�DQG�5RPLOO\�6W��EXW�WKHUH�LV�
QR� DFFHVV� WR� WKLV� DUHD� IRU� PHPEHUV� RI� WKH�
SXEOLF� 
,¶P� OXFN\� HQRXJK� WR� OLYH� RQ� WKLV� VHFWLRQ��
ZLWK� WKH� ULYXOHW� IRUPLQJ�D�ERXQGDU\�RI�P\�
SURSHUW\��DQG�,�KDYH�EHHQ�DQ�DFWLYH�PHPEHU�
RI�WKH�)ULHQGV�IURP�WKH�WLPH�WKH�JURXS�ZDV�
HVWDEOLVKHG�� � /LNH� RWKHU� PHPEHUV�� ,¶P� IDU�
IURP� EHLQJ� D�1LPE\� �QRW� LQ�P\� EDFN\DUG��
DQG�,�DP�NHHQ�WR�VHH�WKH�ZDWHU�FRXUVH�RSHQ�
XS� DV� D� SXEOLF� ZDONZD\�� HYHQ� LI� WKLV� WUDLO�
ZLOO�FXW�DFURVV�WKH�ERWWRP�RI�P\�JDUGHQ���� 
7KH� ULYXOHW� DQG� LWV� SUROLILF� ELUGOLIH� KDYH�
IRUPHG� WKH� EDVLV� RI� PDQ\� RI� WKH� 2Q� WKH�
:LQJ�FROXPQV�,�KDYH�ZULWWHQ�RYHU� WKH�SDVW�
���\HDUV�VR�,�FDQ�KDUGO\�MXVWLI\�UHJDUGLQJ�WLV�
SUHFLRXV� SLHFH� RI� +REDUW� JUHHQHU\� DV� P\�
RZQ���7KH�ULYXOHW�DQG�LWV�ULSDULDQ�YHJHWDWLRQ�
DUH� KRPH� WR� ��� RI� WKH� ��� 7DVPDQLDQ� ELUG�
VSHFLHV�IRXQG�QRZKHUH�HOVH�RQ�HDUWK� 
8QGHU� WKH� FRXQFLO¶V� SODQV�� WKH� OLQHDU� SDUN�
ZLOO� EH� EXLOW� LQ� WKUHH� SKDVHV�� � 7KH� ILUVW�
ZRXOG� IROORZ� D� QDWXUDO� DUHD� RI� RSHQ� VSDFH�
EHWZHHQ� 3DUOLDPHQW� 6W� DQG� /\QWRQ� $YH���
7KH� QH[W� ZRXOG� IROORZ� WKH� ULYXOHW� DORQJ�
:DWHUZRUNV�5G� WR�5RPLOO\�6W�� IURP�ZKHUH�
VWHSV�ZRXOG�EH� EXLOW� WR� OLQN� WKH� WUDLO� WR� WKH�
3LSHOLQH� UDFN� OHDGLQJ� WR� WKH� :DWHUZRUNV�
5HVHUYH�DQG�)HUQ�7UHH� 
7KH�WUDFN�ZRXOG�EH�RI�LPPHQVH�YDOXH�WR�WKH�
ZLGHU�FRPPXQLW\��IURP�D�ZLOGOLIH�DQG�KLV�
WRULFDO�YLHZ���7KH�ULYXOHW�IRUPV�D�ZLOGOLIH�
FRUULGRU�SURYLGLQJ�KRPHV�IRU�HQGHPLF�ELUGV�
VXFK�DV�WKH�\HOORZ-WKURDWHG�KRQH\HDWHU��DQG�
IROORZV�LQ�SDUW�WKH�URXWH�&KDUOHV�'DUZLQ�
WRRN�WR�FOLPE�NXQDQ\L�0W�:HOOLQJWRQ�RQ�KLV�
YLVLW�WR�+REDUW�LQ������ 
 
7KLV�ZDV�SXEOLVKHG�LQ�³WDVZHHNHQG´�� 
1RYHPEHU��-�������-��-�� 
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3UHVLGHQW�  3DWV\�-RQHV 
7UHDVXUHU�  %HWK�+DUQHWW 
6HFUHWDU\��  -XOLD�*UHHQKLOO 
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&+&$�5HS��� %HWK�+DUQHWW 
3XEOLF�2IILFHU�� -XOLD�*UHHQKLOO 
 
&RQWDFW�GHWDLOV��� 
-XOLD�*UHHQKLOO��6HFUHWDU\ 
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:HE�VLWH  ZZZ�IRVEU�RUJ�DX 
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)R6%5� KDV� FRRSHUDWHG�ZLWK� WKH�+R�
EDUW� &LW\� &RXQFLO� LQ� WKH� LQVWDOODWLRQ�
RI�LQIRUPDWLYH�VLJQV�DW�3DUOLDPHQW�6W�
DQG�DW�4XD\OH�6W�GHWDLOLQJ�WKH�W\SH�RI�
ILVK� LQ� WKH� ULYXOHW� DQG�ZKDW� LV� EHLQJ�
GRQH� WR� SURWHFW� WKHP�DQG� WKH� DVVRFL�
DWHG�HQYLURQPHQW� 
7RS� ULJKW� VKRZV� WKH� VLJQ� DW� 3DUOLD�
PHQW� 6W�� DQG� WKH� UHYHJHWDWLRQ� ZRUN�
FDUULHG� RXW� IROORZLQJ� FRQVWUXFWLRQ�
ZRUN�LQ�WKH�DUHD� 

7R�WKH�ULJKW�LV�WKH�VLJQ�DW�4XD\OH�6W 
%RWWRP� ULJKW� LV� D� YLHZ� RI� WKH� ILVK�
ODGGHU� DW� 5HJHQW� 6W� ORRNLQJ� GRZQ�
VWUHDP� IURP� WKH� EULGJH�� � 7KLV� LV�
EDVHG�RQ�VLPLODU�GHVLJQV�XVHG�LQ�1=� 
,QFLGHQWDOO\�� ,I� \RX� RU� \RXU� IDPLO\�
DUH� LQWHUHVWHG� LQ� WKH� LGHQWLILFDWLRQ�RI�
ZDWHUEXJV� �IUHVKZDWHU� LQYHUWH�
EUDWHV��� ³7KH� :DWHUEXJ� $SS´� LV�
DYDLODEOH�IUHH�RQ�WKH�$SS�VWRUH�� �,W�LV�
ZRUWK�D�ORRN� 

7KH�ULYXOHW�DW�4XD\OH�6W���1RWH�WKH�VWURQJ�
JURZWK�RI�UHHGV�LQ�WKH�EDVH�DQG�ZDOO�RI�WKH�
ULYXOHW���7KHVH�SODQWLQJV�ZHUH�LQLWLDWHG�E\�
)R6%5�DQG�FDUULHG�RXW�ZLWK�WKH�DVVLVWDQFH�
RI�WKH�+&&���7KH\�DUH�YLWDO�LQ�WKH�ILVK�
EUHHGLQJ�F\FOH� 


